: PETALING IAYA The Mlmstry of'
ance (MoF) is confident that

will play their respective roles and

contribute to the success of =~
alaysm ] sustamabﬂlty efforts .
oals moving forward.

eri Zafrul Abdul Aziz said it is

. encouraging td see. govern-: .

* ment-linked companies (GLCs)

i ,ernbrace the sustainability agenda
. by incorporating environmerntal,

social and governance (ESG)into- -

their core strategies and embed- .-

ding it throughout their operations o
- and corporate social responsx.bﬂity :

(CSR) initiatives.
“This s really walkmg the ta]k

‘on leadership in ESG and sustaina- -

- bility. These GLCs contribute to the
mainstreaming of ESG by serving
" as role models, catalysing change
within their respective ecosystems,
and erncouraging the rest of corpo-
rate Malaysia to consider how they
behave and how their actions
affect the communities and envi-
ronment in which they operate. -
"“To other corporates out there,
and as the chief executive officer of
aregional banking group before, I
can assure you that these efforts

oth the public and private sectors 7

 Finance Minister Tengku Datuk -

Tengku Zafrul says the
government’s position for 2023
rernains firm in terms of enabling
the implementation of ESG-

" focused. devefopment pro;ecfs and ' common sustamabﬂlty st

-‘parumpatmn from all parties;

programmes

~ will not onlyallow your companies

to be mare responsible, but will
also protect your company’s inter-

. estsin creating value by mitigating
- potential environmental and regu-

. covery phase to Ionger term

MoF confi ent f e

reforms.
These, he said, include facﬂ.ltat-

- ing better income opportunities
and improved holistic wellbeing in -
~orderto achieve Keluarga-
‘rMalaysm s vision of aimore inclu-
sive and sustalnable development. -
““While these are: prbmlsmg foun- -
" dations, it cannot be done in isola-

tien. Lasting and sustainable
reforms can only be achieved by
uniting the entire nation behind a

including the pnvate sector,” he
said.

To support longer-term ESG-
based aspirations, Tengku Zafrul -
said the government has planned
broad-based strategies and meas-

n, with.

- ures, mcludmg strengthenmg sus-
+ tainability- related ﬁpancmg and

th UNSustamable Development
Goal (SDGs) by coordmatmg initia-
s and programmes that incor-

e ESG elements. - ;

“The MoF’s second main strategy
is to empower small and medium-

- enterprises ( MES) in the area of
“ESG. Given the importance of the'
re- :sector to the economy, developing
" . the capacity of our SMEs is-a key

building block to achieving our
ESG aspn"auons and our net-zero
goal hy 2050

“The third main strategy is to
institutionalise ESG measures. One

“notable example is'thé establish-

ment of the Malaysia Sustainable
Development Goals Trust Fund
(MySDG Fund) earlier this year in

“collaberation with the United

Nations,” he said.

-+ With an initial contribution of
- RM20mil, he said that this major
. funding collaboration demon-

' strates strong commitment to

incorporating SDG principles into
Malaysia’s national development
plans and policies; while also being
transparent on the fund’s utilisa-
tion.



